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Shareholders, in the Extra Ordinary General 
Meeting of the Company held on March 28, 
2005, have approved disinvestment of entire 
holding of the Company in its subsidiary, 
Ittehad Energy Limited. Since the 
Company’s captive power plant has been 
installed in September 2005, power 
generation through subsidiary is therefore no 
more desired.  
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Shareholders of the Company, in the Extra 
Ordinary General Meeting of the Company 
held on August 10, 2005 approved issuance 
of Preference Shares of Rs. 250 million. The 
preference shares are non voting and 
cumulative in nature and shall be privately 
placed to the banks and financial institutions 
through Askari Commercial Bank Limited, 
advisor and arranger to the issue. 
Application for approval of the issue has 
been submitted to the Securities and 

Exchange Commission of Pakistan (SECP), 
Islamabad.  
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